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1.0Company Background

Introduction to Sanasa Insurance Company

Sanasa Insurance Company Ltd (SICL) registered under the name of Seemasahitha Sanasa
Rakshana Samagama as a public limited liability company, incorporated in Sri Lanka under
companies act No 17 of 1982 and registered under the companies act No 07 6720

SICL is authorized to carry on Life and General insurance business, under the Regulation
of Insurance Industry Act No 43 of 2000. SICL is an insurance company affiliated to
Sanasa movement and therefore it visioliTis become a strong assurance compgn
operating with a | arge customer base as a
whilst the mission in particular to Sanasa Insurance Compdanioigive our clients an

excellent service on all occasions and at all stages to mitigate their risk inder to

I mprove their | iving condit i o.Hencetmainlys ec ur ¢
focuses on providing insurance services to members of Sanasa societies and other CBOs
of whom majority are in the rural sector.

Background history of Sanasa Insurane Company

The process of formation of the SICL took place in 1989, when a NGO called 'Férum o
Development’ (FOD) conducted a survey to identify the more popular voluntary
organizations in the area of Warakapola in the Kegldlgict. It was a project designed to
promote development skills of voluntary organizations. The main findings to be covered
in the study were how villagers were organized into voluntary organizations and how funds
were built and administrated to helpopée in need. It was revealed in the survey that
Funeral Aid Societies (FAS) were most popular and active organizations at the village level
with a high degree of participation due to their need based approach of providing
assistance, when there is a faneihlamity such as death of the breadwinner or the caretaker
of children and elderlypersons. It was further revealed, that FAS were strongwath

built funds.

In the light of this information, representatives of FAS were motivated by FOD to design
and implement an insurance scheme of their own. The insurance scheme designed by them
was named "Ahethuka Wipath Awaranaya" (risk coverage against unfortunate perils).
Benefits under the scheme included death cover and disability caused by road accidents,
occupational hazards, falling from heights and trees, poisoning, fire and lighting, floods
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and snakes bites, which were considered as common perils faced by the poor. Premium
charge for the above insurance scheme varied from Rs: 5.00 to Rs: 20.00 in @ndporti
the sum insured agreed upon by the insurer.

The scheme was inaugurated in October 1991 with a participatory membership of 182
members of Sanasa Societies and Funeral Aid Societies (FAS). With the passage of time
the number of participants to thishgtne increased so rapidly Sanasa decided to set up
SICL and to obtain License to operate life insurance business in 2003 and to operate
General Insurance in 2005.

2.0Types of product or service render.

Sanasdnsurance Co. Ltd. (SICL) is a micro insurance company which provides Life, General,
Motor and Agriculture insurance products mainly to the Sanasa Societies and the low income

groups spread across country. Our range of products consists of different kinds
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Type: Life Insurance Policy - Investmen
Eligibility: Individuals between 18 to 62
years of age

Duration Options: 2 to 5 years
Description: Sum assured with accrue

bonus payable on death or at the end of
the specified duration.

Unique Feature: Investment product wi
guaranteed benefits
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HE GIET FOR, YOUR, GHILD

Type: Life Insurance Policy - For Children Benef

Eligibility: Parents or close relatives
between 18 to 60 years

Duration Options: 10 to 25 years
Description: Sum assured with accrued
bonus payable on death or at the end of
the specified duration to the policy holder's
child/children as beneficiaries.

Unique Feature: In an untimely death,
the nominated guardian to be paid 20%
of sum assured per annum until one year
before the policy matures. Greater
benefits accrued more than the sum
assured in case of early deaths.
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Type: Life Insurance Policy - Endowment

Eligibility: Individuals between18 to 60
years of age

Duration Options:10 to 52 years
Description: Sum assured with

accrued bonus payable on death or at
the end of the specified duration.

Unique Feature: Free life cover after
maturity
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Type: Life Insurance Policy - Endowment
Eligibility: Individuals between 18 to 60
years of age

Duration Options: 10, 15, 20 & 25 years
for premium payments

Description: Sum insured is payable with
accrued bonus on the death of the policy
holder or at the end of the specified duratio

Unique Feature: Accrued bonus is 10
times more from the some assured.

~— EVERYONE FOREVER

Type: Life Insurance Policy - Whole Li

Eligibility: Individuals between18 to 6
years of age

Duration Options: 10, 15, 20 & 25
years for premium payments

Description: Sum assured is payable
death of the policy holder.

Unique Feature: Low Premium

Type: Life Insurance Policy - Loan Protection

Eligibility: Individuals between18 to 60
years of age

Description: The policy covers the outstandil
loan balance in any financial institution in the
event of an untimely death or permanent
disability of the policy holder.

Unique Feature: Releases the
obligations of guarantors and property
under custody is secured.
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Type: Agriculture Insurance Policy

Eligibility: Livestock Farmers

Description: Protection cover for livestoc
farmers from losses arising due to death ¢
permanent disability of their farm animals

Unique Feature: Lowest affordable
premium and highest coverage of perils
in Sri Lanka. Utilization of radio frequency
identification devices are the identificatior
techniques.
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Weather Insurance

Type: Agriculture Insurance Policy
Eligibility: For paddy and tea cultivators

Description: Protection cover for farmers
for the loss of cost of production arising
due to adverse weather.

Unique Feature: Compensation is based
on the financial losses assessed as per
weather index on excess or deficit rainfall




T
yap
SANASA&3
10TOR Insurance

Type: Motor Insurance Policy
Eligibility: Individuals & Businesses

Description: Comprehensive cover for
loss or damage to the insured motor
vehicles, accessories and spare parts
by accident fire act, third party injuries,
death and property damages.

Unique Feature: Options available to cow:
personal accident benefits, worker
compensation insurance for driver/cleane
wind screen & window damage, goods,
strike, riots, civil commotion & terrorism

Rroperty Insurance

Type: General Insurance Policy

Eligibility: Sanasa Societies' premises
and offices, shops and private dwellings
business premises.

Description: Protection cover for all peril
and contingencies on property.

Unique Feature: Cover can be extendec
for electronic equipment against perils
such as fire, lightning, natural disasters,
electricity fluctuations and theft.
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Type: General Insurance Policy

Eligibility: Sanasa Societies' premises
and offices, shops and private dwellings or
business premises.

Description: Protection cover against losses
due tofire, lightning, malicious damages,
explosions, impact damages and natural disaste

Unique Feature: Cover can be extended
to private dwellings.
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C v Insurance
lnsurance For Women

Type: General Insurance Policy

Eligibility: Women between 18 to 60
years of age

Description: Accident protection cover
for the policy holder and spouse and hor
cover against fire, natural perils and
displacement.

Unique Feature: Cover is extended for ¢
child's death below 21 years of age.

3.0Company Growth

Highest Life insurance growth rate of the year in 2012.

In term of growth, SICL records a remarkable development of life insurance business in
2011and 2012. According to the report of Insurance Association of Sri Lanka (IAS) for
the 4" quarter of 2012, it has been recorded highest growth rate of 53.09% (market rate is
12.93% by SICL among all the insurance companies in Sri Lankan market. It is observed
that this significant performands with regard to the life insurance during |dstyears

from 2011.As indicated in the following graphumberof life policies increased frot33

in 2003 to cumlative number of 174,502 in 2014



